
 

March 4, 2022 
 
MEMORANDUM 

 
  To:     Maria Smith, Ed. D. Instructional Director 

 Cluster 13 

Reginald McNeill, Principal 

Eleanor Roosevelt High School 

 
From:  Michele Winston, CPA, Director  

Internal Audit 

 
Re:      Student Activity Funds Financial Audit as of November 30, 2021 

 
An audit of the financial records o f  Eleanor Roosevelt High School was completed for the period  

July 1, 2019 through November 30, 2021.  The audit indicates that the school’s financial records and 

procedures require significant improvement to be in accordance with the Accounting Procedures Manual 

for School Activity Funds (APM) and Board of Education policies and procedures.   The exceptions 

noted are included in the attached report. 

 
As the principal of the school, you will be responsible for preparing an action plan by April 4, 2022 

indicating steps that will be taken to ensure compliance with the APM.  Please note that you are required 

to provide your signed and dated action plan using the attached Microsoft word template and any other 

correspondence to the Internal Audit Office, email address:  internal.audit@pgcps.org .   A copy of the 

action   plan   should   be   forwarded   to   Danyelle   Washington, B u s i n e s s    Analyst, email address: 

 dany.washington@pgcps.org ;   Katrina Greene,   School Activity Fund Support Specialist ,   email   

address: katrina.greene@pgcps.org;  and  Joeday  Newsom,  Esq.,  Ethics  Compliance  Officer,  email  

address:  joeday.newsom@pgcps.org . 
 

 
 

cc: Juanita Miller, Ed. D., Board Chair 

Monica Goldson, Ed. D., Chief Executive Officer of Schools 

Members, Board of Education 

Mychael Dickerson, Chief of Staff 

Michael Herbtsman, Chief Financial Officer 

J. Michael Dougherty, Director, Financial Services 

Helen Coley, Ed. D., Chief, School Support and Leadership 

Carletta Marrow, Ed. D., Associate Superintendent for High Schools 

Jeffrey Carpenter, Director, Employee Labor Relations 

Joeday Newsom, Esq., Ethics Compliance Officer 

Robin Welsh, Director of Monitoring, Accountability and Compliance 

Katrina Greene, School Activity Fund Support Specialist 

Janice Walters-Semple, CPA, Supervisor Internal Audit 

Alicia Robinson, Internal Auditor II 
 
 
 

Prince George’s County Public Schools 

Internal Audit Department | Michele Winston, CPA, Director 
14201 SCHOOL LANE, UPPER MARLBORO, MD 20772    Phone: 301-780-6888 Website:  www.PGCPS.org  

mailto:internal.audit@pgcps.org
mailto:dany.washington@pgcps.org
mailto:katrina.greene@pgcps.org
mailto:joeday.newsom@pgcps.org
http://www.pgcps.org/


q w e P B A r t y u i o p a s d f g h j k l z x c v b n m q w e r t y u i o p a s d f g h j k l z x c v b n m q w e r t y u i o p a s d f g h j k l z x c v b n m q w e r t y
u i o f g h j k l z x c v b n m q w e r t y u i o p a s d f g h j k l z x c v b n m q w e r t y u i o p a s d f g h j k l z x c v b n m q w 1 0 e r t y u i o p a s d f g h j k l
z x c v b n m P B C q w e r t y u i o p a s d f g h j k l z x c v b n m q w e r t y u i o p a s d f g h j k l z x c v b n m q w e r t y u i o p a s d f g h j k l z x c v b n
m q w e r t y u i o p a s d f g h j k l z x c v b n m q w e r t y u i o p a s d f g h j k l z x c v b n m q w e r t y u i o p a s d f g h j k l z x c v b n m q w e r t y u i
o p a s d f g h j k l z x c v b n m q w e r t y u i o p a s d f g h j k l z x c v b n m q w e r t y u i o p a s d f g h j k l z x c v b n m q w e r t y u i o p a s d f g h j k
l z x c v b n m q w e r t y u i o p a s d f g h j k l z x c v b n m r t y u i o p a s d f g h j k l z x c v b n m q w e r t y u i o p a s d f g h j k l z x c v b n m q w e r t
y u i o p a s d f g h j k l z x c v b n m q w  

 

 

Internal Audit Report 
 

Eleanor Roosevelt High School 

School Activity Funds 
 

For the Period Ended November 30, 2021 

 

 

  



Eleanor Roosevelt High School 

School Activity Funds 

Internal Audit Report 

For Period Ended November 30, 2021 

 

CONFIDENTIAL Page 1      
 

 

Table of Contents 

 

INTERNAL AUDITOR’S REPORT…………………………………………………….. 2 

SUMMARY ........................................................................................................................ 3 

OBJECTIVES……………………………………………………………………………. 3 

SCOPE ................................................................................................................................ 3 

FINDINGS AND RECOMMENDATIONS....................................................................... 4 

STATUS OF PRIOR AUDIT FINDINGS ....................................................................... 18 

ACKNOWLEDGEMENT ................................................................................................ 18 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Eleanor Roosevelt High School 

School Activity Funds 

Internal Audit Report 

For Period Ended November 30, 2021 

 

CONFIDENTIAL Page 2      
 

 

 

Internal Auditor’s Report 

We have examined the School Activity Funds (SAF) of Eleanor Roosevelt High School 

for the period July 1, 2019 to November 30, 2021.  Eleanor Roosevelt High School’s 

principal is responsible for the administration of the SAF.  Our responsibility is to express 

an opinion based on our examination.  

 

Our examination was conducted in accordance with attestation standards established by the 

American Institute of Certified Public Accountants and Generally Accepted Government 

Auditing Standards and, accordingly, included examining, on a test basis, evidence 

supporting SAF, and performing such other procedures, as we considered necessary in the 

circumstances. We believe that our examination provides a reasonable basis for our 

opinion. 

 

Our examination disclosed the following findings: 

  

 Missing Funds   

 Records Management 

 Mismanagement of Funds Received 

 Mismanagement of Disbursements  

 Financial Reporting Non-Compliance 

 Restricted Fund Account Deficits 

 Administration of Voided Checks 

 Year-End Monetary Transmittal Form Procedures not Followed 

 Fundraiser Reports Not Completed 

 Improvement Needed in Management Oversight                                  

This finding resulted in a material deviation from Board of Education (BOE) policies and 

procedures and the requirements of the Accounting Procedures Manual for the School 

Activity Funds (APM). 

In our opinion, the SAF referred to above, has been administered in compliance with BOE 

policies and procedures and the APM, in all material respects, for the period ended 

November 30, 2021.    

 

 
 

 

Michele Winston, CPA 

Director, Internal Audit 
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SUMMARY 

 

An audit of the school activity funds (SAF) for Eleanor Roosevelt High School was 

conducted for the period July 1, 2019 to November 30, 2021.  The audit was conducted as 

part of the annual audit plan.   

 

The audit indicated that the school’s financial records and procedures require improvement 

to be in accordance with the Accounting Procedures Manual (APM) for School Activity 

Funds and Board of Education (BOE) policies and procedures.   

 

This audit report includes 10 findings that occurred under the leadership of the current 

principal.  A listing of the findings and the personnel responsible are included in the 

appendix at the end of the audit report.  In addition, detailed findings from the current audit 

are cited on the following pages with accompanying recommendations for corrective 

action. 

 

OBJECTIVES 

 

The objectives of the audit were to determine the effectiveness of the system of internal 

controls and whether the school was in compliance with the policies and procedures of the 

Accounting Procedures Manual for School Activity Funds (APM) and the Board of 

Education (BOE).  It is important to recognize that, while the audit report focused on 

deficiencies, it was intended to be constructive.  The audit was not designed and conducted 

to evaluate the effectiveness of the educational programs in the school. Therefore, the 

absence of comments related to the educational programs should not be construed to imply 

that these programs are either adequate or deficient.   

 

SCOPE 

 

The audit was based on our examination of selected bank statements, financial reports, 

cancelled checks, all voided checks and Monetary Transmittal Form (MTF) envelopes 

submitted for the period July 1, 2019 to November 30, 2021.  Also, available receipts, 

disbursements and supporting documentation were reviewed for the said period. There 

were several records that were not made available for the audit (See 2022.02 Records 

Management).   

 

This is an audit of funds related to students’ activities at the school and does not include 

school operating resource (SOR) funds or any funds not derived from students’ activities 

for the audit period. 
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FINDINGS AND RECOMMENDATIONS 

 

The audit resulted in the following findings and recommendations: 

 

2022.01 Missing Funds   
 

There were at least 28 instances where funds totaling $22,820.08 as documented on MTFs 

could not be verified as being deposited.  Funds from 6 MTFs were partially deposited 

while Funds from 22 MTFs were not deposited at all.  Missing funds impacted 13 restricted 

clubs/organizations fund accounts.  The date range of collection is October 2019 through 

June 2020.  Staff members indicated that they were not aware that all of the funds were not 

deposited.  

 

The following documents the monetary description of funds missing: 

    

Currency:         $17,595.08 

   Money Order:  $     225.00 

   Checks (4):      $  5,000.00 

   Total:               $22,820.08 

 

According to the APM, the bookkeeper is responsible for accurately recording, reporting 

the school’s financial transactions, and being a good custodian of funds.  “Bookkeepers 

must make deposits at least every other day. No more than $250.00 should be kept in the 

school overnight. It is important that the school establish internal controls to ensure 

frequent deposits occur and that schools avoid the risk of storing money in buildings over 

a weekend or holiday.”   

 

During a meeting held on January 27, 2022, the former recordkeeping staff was unable to 

explain why the noted funds were not deposited.  The former recordkeeping staff provided 

the following statement to Internal Audit on February 2, 2022, “Though I am sure there 

may be a reasonable explanation, I am perplexed and unable to provide clarity.”  She 

further indicated that funds were combined with other MTFs and incorrectly posted.  The 

former recordkeeping staff identified 3 MTFs as being part of another deposit; however, 

the combination deposits could not be verified since FY 2020 deposit documentation could 

not be located.  

 

Staff did not follow up with the former recordkeeping staff and/or review their designated 

accounts as sponsors to ensure that funds collected were deposited and posted to their 

respective accounts.  According to the principal, club/organization sponsors complained 
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about not having access to their accounts.  Staff members also indicated that it took several 

months before they were provided any accounting of their funds.  

 

 

Internal controls were circumvented by the former recordkeeping staff and several financial 

records were not retained to provide evidence of collection. Missing funds have resulted in 

the school’s resources not being available for the benefit of students. 

 

Recommendations:  The principal should pursue restitution of $22,820.08 to the school.  

Employee Labor Relations should determine the appropriate disciplinary action against the 

former recordkeeping staff for inappropriate handling of the schools resources to include 

responsibility for restitution.   

 

2022.02 Records Management   
 

The following 185 instances of school’s financial records could not be located (CNL) or 

were not accurately recorded to substantiate the transactions:  

 

A. Missing Financial Documents   
                  

o Cash Receipts Records: There were at least 29 instances where cash 

receipts records including MTFs, deposit slips, and deposit summaries 

could not be located for review. (FY 2020: 26 & FY 2021: 4) 

 

o Cash Disbursements Records:  There were at least 10 instances where 

disbursement records including School Funds Expenditure Forms (SFEF), 

invoices, and canceled checks could not be located for review.  (FY 2020: 

5; FY 2021: 5)  

 

o Voided Checks:  There were at least 13 instances where voided checks 

could not be located. (FY 2020: 8; FY 2021: 5) 

 

o End of Year MTFs:  FY 2020 – 11 staff members did not submit end-of-

year MTF envelopes, which included 43 MTF remittances (pink and 

yellow); FY 2021 – 3 staff members did not submit end-of-year MTF 

envelopes which included 14 MTF remittances (pink and yellow).   

 

B. Documentation of Monetary Transmittal Form (Numbering)   
 

o Monetary Transmittal Form Sequence:  There were 7 instances where the 

former recordkeeping staff included an additional digit in the MTF 

numbering sequence when posting into School Funds Online (SFO).  
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o Documentation of Monetary Transmittal Form Numbers in SFO:  There 

were 5 instances where MTF numbers recorded in SFO did not correspond 

with the numbers documented on the MTFs. 

 

  
o Checks Sequence:  There were at least 69 instances where checks were 

issued out of sequence.  There were also 38 instances where the former 

recordkeeping staff included an additional digit to check numbers recorded 

in SFO.  

 

The APM section 6.12 Record Retention indicates that all SAF records must be retained 

for a period of seven (7) years and or until audited, including the current fiscal year. This 

includes, but is not limited to, financial reports, bank statements, receipts, disbursement 

authorities, Monetary Transmittal Forms, School Funds Expenditure Forms, cancelled 

checks, and contracts.  

 

Also, the APM section 3.2.2  Bookkeepers/Financial Secretaries indicates that the 

bookkeeper or financial secretary is responsible for accurately recording and reporting the 

school’s financial transactions.  

 

The APM Exhibit B, Staff Responsibility for SAF Bookkeeper/Financial Secretary 

indicates that the bookkeeper or financial secretary is to produce and maintain all required 

documents/reports in an organized fashion. 

 

The APM also provides the following guideline for the documentation of collection 

records. Prior to departing the school at year-end, faculty and program managers are 

required to seal envelopes containing yellow and pink remittance copies of MTFs (with 

their signature over the seal) and submit them to the designated administrator.  The 

bookkeeper will print the SFO “Receiptee History” Report and submit it to the designated 

administrator.  This alerts the administrator, which MTF envelope packages to expect. 

 

Financial records were not maintained in an organized manner.  The former recordkeeping 

staff stated that all  documents were left in a specific file cabinet.  Prior to the arrival of the 

current recordkeeping staff, another staff member was assisting the principal and indicated 

that the records were not organized.  The current recordkeeping staff stated that the SFEFs 

and checks were in a drawer, but were unorganized.   

 

Due to the COVID-19 pandemic, staff members did not submit their FY 2020 MTF 

envelopes during closeout procedures; therefore, not all submitted some and/or all of their 

end-of-year MTFs.  Even though there were MTFs listed in SFO for FY 2021, another 

office secretary denied completion of any MTFs.  There were no deposit slips available on 

file for FY 2021.   
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According to the former recordkeeping staff working remotely as a result of the pandemic 

impacted the ability to process checks in sequence because the remote printer spooled 

checks differently from the office printer.   This caused checks to be printed on the incorrect 

check stub.  As a result, SFO indicated that checks were already used when  entered into  

 

 

the accounting system.   The former recordkeeping staff added an an extra digit in SFO 

closest to the check number to avoid duplicate check numbers.   

 

Eventhough the current recordkeeping staff organized the records, the folders were not in 

specific check number or date order to expedite the audit. 

 

The absence of an effective records management system impacts the retrieval and or 

accessibility of requested documentation.   Additional time was spent in locating the 

required documents for the audit.  Also, evidence for determining that internal controls for 

ensuring that all SAF policies and procedures were followed are removed when financial 

records are unavailable for review.  

 

Recommendations:  The following  is recommended for the school’s record to be 

maintained in an organized manner. 

 

A. The principal and recordkeeping staff should establish an adequate records 

management system that ensures all financial documents are maintained in an 

organized manner and made available for review upon request. 

   

B. The principal should implement a system that ensures consistent annual 

submission of end of year MTF envelopes.  

  

C. The principal should complete a periodic review of financial records to determine 

proper organization.   

 

D. The recordkeeping staff and school staff must be held accountable for compliance   

 

2022.03 Mismanagement of Funds Received     

 

There were at least 48 instances of non-compliance regarding the administration of funds 

received.  The following indicates the issues of non-compliance: 

 

A. Delinquent Deposits:  There were at least 14 instances where funds collected for 

various school activities were held by staff members and the former recordkeeping 

staff prior to deposit with the financial institution. The delinquent deposits range 

from 4 days to 424 days.  This finding was noted during the previous audit period 

ended June 2019. 
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B. Missing Deposit Documentation:  There were at least 21 instances where validated 

deposit ticket and/or supporting documentation was not provided for funds 

received.  This finding was noted during the previous audit period ended June 

2019. 

 

 

C. Segregation of Duties: There were at least 5 instances where the former 

recordkeeping staff processed deposits totaling $57,620.86 and recorded the 

transactions in SFO.  There was no supporting MTF located in these instances (See 

finding 2022.02). This finding was noted during the previous audit period ended 

June 2019. 

 

D. Monetary Transmittal Form Approval:  There were at least 7 instances where the 

former recordkeeping staff did not sign the MTFs acknowledging receipt of funds. 

 

E. Monetary Transmittal Form Log:  There was no MTF log maintained for FY 2021.  

The FY 2020 MTF log was incomplete - only 31 MTFs were listed on the FY 2020 

MTF log.   

 

The following criteria is established in the APM: 

 

A. The APM section 4.5.2.2 (1), (2) Collecting Funds and Guidelines for Bank 

Deposits Completing the MTF, and (3) Preparing Bank Deposits, require all funds 

collected to be remitted to the bookkeeper on the day of collection.  The bookkeeper 

is also required to make timely deposits with the financial institution. 

 

B. Staff should ensure that the documentation is accurately stated and totals the 

amount of funds remitted to the bookkeeper.   The bookkeeper is also required to 

verify that the funds received matches the documentation attached to the MTF.  

Each MTF documentation should support the amount of funds remitted to the 

bookkeeper.   

 

C. The APM 2.2 Exhibit A Internal Control Objectives and Principles, Segregation of 

Duties states that no one person should ever be made solely responsible for 

maintaining records on resources that they have custody of, access to and/or 

authority over. 

 

D. After verification of funds, the bookkeeper should sign and date the MTF as an 

acknowledgement of receipts of funds. 

 

E. A MTF log is required to be maintained by the bookkeeper including a numerical 

list of the MTFs, the names of individuals and dates the forms were issued, the date 

of return to the bookkeeper and the total amount of the MTF.  
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The following were the causes for the management of funds received non-compliance 

issues: 

 

A. The staff failed to remit funds timely to the former recordkeeping staff.  The staff 

and former recordkeeping staff were not held accountable for timely remittance and 

deposit of funds.  

 

B. The staff and former recordkeeping staff failed to ensure that all MTFs remitted 

were supported by appropriate documentation substantiating funds received.  In 

some instances, the MTF stated “See attached”, but there was no documentation 

attached.   

 

C. The former recordkeeping staff indicated that the funds collected ($57,620.86) were 

only checks. The former recordkeeping staff acknowledged collecting and 

processed deposits but stated that the MTF approvals were performed by the office 

secretary. The office secretary disagreed with the former recordkeeping staff and 

stated that she never verified or signed MTFs that were prepared by the former 

recordkeeping staff.  

 

D. The FY 2021 MTF log was incomplete because school staff was working remotely 

for a period during the pandemic.  According to the former recordkeeping staff, the 

FY 2020 log was left at the school with other financial records that could not be 

located for review.  

 

The following are the effects of the of management of funds received non-compliance: 

 

A. Failure to remit funds timely constitutes a compromise of internal controls and 

increases the risk for embezzlement or loss of funds.  Untimely deposits violate the 

school’s compliance with the APM.   

 

B. Inadequate supporting documentations affects the verification of funds. 

Verification of the source, amount and purpose of funds is impacted.  

 

C. Inadequate segregation of duties increases the potential for fraud to the school. 

 

D. Monitoring of collection is removed and the principal’s ability to hold staff 

members accountable when the MTF log is not adequately maintained.  Further 

audit evidence is weakened in the absence of the compensating control.  

 

 

 



Eleanor Roosevelt High School 

School Activity Funds 

Internal Audit Report 

For Period Ended November 30, 2021 

 

CONFIDENTIAL Page 10      
 

 

 

Recommendations:  The following recommendations are suggested to help ensure that 

collections are properly managed: 

 

A. Staff members must be held accountable for remitting funds collected to the 

recordkeeping staff on a daily basis and the recordkeeping staff must be held 

accountable for depositing funds as required.   

 

B. The recordkeeping staff must ensure verification of source of funds and amount of 

funds.  Adequate support must be attached to the MTF prior to acknowledging 

receipt of funds and approving the MTF.  

 

C. The principal should complete a periodic review of deposit documentation to ensure 

that all collections are processed as required.  Funds received at the front office 

must be documented by staff other than recordkeeping staff and remitted to the 

recordkeeping staff to foster adequate segregation of duties.   

 

D. All MTFs should be processed as required.  The recordkeeping staff must review 

each MTF and supporting documentation along with funds remitted.  An approval 

signature must be affixed to the MTF as the final step verification. 

 

E.  The recordkeeping staff should ensure that the MTF log is updated and maintained.  

The principal must perform periodic reviews to ensure compliance. 

 

2020.04 Mismanagement of Disbursements    

 
There were at least 61 instances of non-compliance regarding management of 

disbursements.   The following indicates the instances of non-compliance: 

 

A. Inadequate Documentation:  There were at least 8 instances where 

documentation to support disbursements were missing, incomplete and/or 

insufficient.   This finding was noted during the previous audit period ended 

June 2019. 

 

B. Inadequate Approval of Expenditures:  There were at least 18 instances where 

purchases were not preapproved.  The school funds expenditure forms (SFEF) did 

not include the principal’s approval.  

 

C. Delinquent Payments and Reimbursements:  There were at least 26 instances 

where payments and/or reimbursements were delinquent. The delinquency 

ranged from 3 to 870 days. Examples of the significant delinquencies included 

the following:    
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a. Vendor invoices dated January 2019 and February 2019 was not processed  

until June 2021, resulting in a delinquency of 870 days. 

   

b. A staff member made purchases in July 2019 and December 2019.  

Reimbursement for these purchases was issued on February 2020, resulting 

in delinquencies of 208 days and 52 days. 

  

c. Purchases were made on June 27, 2019, January 3, 2020 and January 16, 

2020; however, vendor payments were not processed until May 2020, 

resulting in delinquencies of 291 days, 100 days, and 87 days respectively.   

 

D. Inappropriate Use of the Reimbursement and Refund Vendor Option in School 

Funds Online: There were 2 instances where the former recordkeeping staff used 

the “Refund/Reimbursement Vendor” Option incorrectly when reimbursing staff 

for school-related purchases.  The “Reimbursement” option was used to issue an 

advance for a field trip instead of using the “Advance Vendor” option.  The 

“Refund” option was used to issue a reimbursement to a staff member for track 

fees paid instead of the “Reimbursement Vendor” Option.  This finding was 

noted during the previous audit period ended June 2019. 

 

E. Sales Taxes Paid and/or Reimbursed:  There were at least 3 instances where sales 

taxes of $6.94, $90.82, and $275.04 were reimbursed to staff members for items 

purchased on behalf of the school.  The principal received sales tax 

reimbursements in the 2 larger instances where educational materials for ESOL 

workshop and humidifiers were purchased. This finding was noted during the 

previous audit period ended June 2019. 

 

The following criteria is established in the APM and Administrative Procedures relative to 

disbursement of SAF: 

 

A. All checks must have itemized documentation attached to the SFEF that supports 

the amount of the school.  Price quotes are not acceptable documentation.    

 

B. Prior to ordering or purchasing goods or services, a SFEF must be completed and 

signed by the principal.  Schools and their SAF cannot be held liable for financial 

obligations made by staff if the individual fails to complete the form and obtain the 

appropriate supervisory approval signature.  

 

C. Invoices are required to be paid within 30 days of receipt or by the invoice due date.   

 

D. All checks must be written to an approved/active vendor through SFO.  The only 

exceptions are for staff reimbursements and parent refunds.  For checks 

reimbursing staff, the vendor is required to be entered into SFO as  
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“REIMBURSEMENT” and for checks refunding a parent, the vendor is 

“REFUND.”   

 

E. Sales Tax Procedures requires that purchases made by the school and PGCPS are 

tax-exempt if used in the conduct of school business.  The tax-exempt certificate 

should be provided to the vendor when making the school purchase.  Sales tax will 

not be reimbursed if paid when purchasing items for education purposes.   

 

The following summarizes the cause for the various deficiencies noted: 

 

A. Staff members and the former recordkeeping staff failed to ensure that sufficient 

supporting documentation was provided prior to processing disbursements. 

 

B. Staff members and the principal failed to ensure that pre-approval was provided 

prior to purchases made. 

 

C. Invoices were provided to staff members who did not submit them timely to the 

former recordkeeping staff for processing.  Staff members did not initiate 

reimbursements in a timely manner but held onto store receipts until it was 

convenient.  In addition, the disruption of schools during the COVID-19 pandemic 

contributed to delays in processing vendor payments.  

 

D. The former recordkeeping staff was not aware of the vendor options that are 

required when issuing refunds and reimbursements in SFO.  

 

E. The former recordkeeping staff was not diligent when issuing reimbursements that 

included sales tax.  

 

Internal controls are compromised when disbursements are not adequately supported, 

approved or processed in a timely manner.  Also failure to use the appropriate vendor 

options when processing payments or including sales tax in payments does not comply 

with the APM and may result in the use of unapproved vendors and use of resources that 

would be otherwise available to benefit the students. 

 

Recommendations:  The principal should establish the following procedures are 

implemented to ensure compliance with the APM requirements for funds disbursed: 

 

A. Staff members and the recordkeeping staff should be reminded that adequate 

documentation must be used to substantiate all checks issued.  A careful review 

must be performed prior to processing checks. 

 

B. Staff members and recordkeeping staff should be reminded that all anticipated 

purchases must be preapproved prior to the purchase being made.  
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C. The staff members should be reminded of the importance of submitting invoices 

and reimbursement requests timely for payment.  The recordkeeping staff should 

ensure that invoices and reimbursements requests are processed within 30 days or 

by the invoice due date.  

 

D. The recordkeeping staff should ensure that all refunds and reimbursements are 

issued per the APM. 

 

E. The sales tax-exempt certificate should be made available to staff members so that 

it can be presented to vendors when school-related purchases are made.  

 

F. The recordkeeping staff and staff members must be held accountable for ensuring 

the disbursements are processed as required. 

 

2022.05 Delinquent Monthly Bank Reconciliations 

 

There were at least 11 instances where the monthly bank reconciliations were either not 

timely performed by the former recordkeeping staff or was not reviewed timely by the 

principal.  The delinquency ranged from 5 to 106 days. 

 

The APM section 5.1.2 Monthly Reconciliation and Financial Reporting states that the 

bookkeeper is required to complete the bank reconciliation within 7 days of receiving the 

statement from the bank.  All financial reports should be completed by the 15th of each 

month and submitted to the principal for review and approval.  

 

The former recordkeeping staff indicated that there was limited access for 3 of the 11 

delinquent financial reports during a period of telework.  The former recordkeeping staff 

transferred from the school in July 2021, and the current recordkeeping staff was not hired 

until November 2021 resulting in at least 3 instances where there was no recordkeeping 

staff assigned to the school.  Also, the principal was not always available to review the 

monthly financial reporting when required.  This finding was noted during the previous 

audit period ended June 2019. 

 

The principal’s fiscal responsibility is compromised when monthly reporting is not 

available and/or reviewed timely.  Timing differences or other errors may not be detected 

and corrected promptly when the reconciliation process is not performed as intended. 

 

Recommendations:  The principal and recordkeeping staff should ensure that the monthly 

financial reporting process is performed in accordance with scheduled requirements 

included in the APM (bank reconciliation within 7 days after receiving the statement from 

the bank and completion of financial reports by the 15" of each month). The principal and 

recordkeeping staff should meet on a monthly basis to review and approve the financial 

reports.  
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2022.06 Restricted Fund Account Deficits     
 

There following 9 restricted fund accounts had deficits that totaled $24,279.82 as of 

November 30, 2021. 

 

Account # Account Description Account Balance 

303.00 Prior Year Class Accounts ($  5,371.14) 

306.00 Dance Club ($     407.57) 

312.00 Japanese Exchange ($16,225.90) 

356.50 Badminton Club ($       86.65) 

360.00 Japanese Honor Society ($       62.50) 

376.00 Q.U.E.S. T. ($     325.00) 

480.00 Yearbook ($       94.64) 

517.00 AP Capstone ($         5.45) 

580.30 ROTC/JROTC ($  1,700.97) 

 Total ($24,279.82) 

 

The APM, section 4.3 Fund Accounts, states that expenditures for all restricted accounts 

are limited to the amount of funds collected for those activities. Therefore, if restricted 

accounts exceed the available cash, the account is insolvent. As the fiduciary agent for the 

SAF, the principal should ensure that restricted accounts are solvent at all times. 

 

The following summarizes the causes of the most significant deficits: 

 Prior Year Class Accounts were depleted and therefore when additional expenses 

were made, the funds were posted to that account. 

 

 Reportedly, the Japanese Exchange anticipated the receipt of a grant in FY 2019 to 

offset the expenditures for the trip.  Those funds were never received which resulted 

in the fund account deficit.  

 

 The ROTC/JROTC deficit occurred partially as a result of missing funds as 

evidenced in Finding 2022.01 of $817.00.  Also, the department had not received 

reimbursement from the military to offset expenditures.  (Note:  The deficit was 

resolved as of 02/09/22 by receipt of military reimbursement.)  

 

Overspending in restricted accounts results in insufficient funds being available to 

administer student activities to the general student population.   This finding was noted 

during the previous audit period ended June 2019. 
 

Recommendations:  The principal should contact the Accounting and Financial Reporting 

Office for guidance on resolving the restricted account deficits.  Also, focused planning  
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and budgeting should occur to ensure that the school’s resources are used properly and that 

further deficits do not occur.   

 

2022.07 Administration of Voided Checks   

 

There were 43 instances of non-compliance regarding the administration of voided checks.  

The following issues of non-compliance were noted: 

 

 Mutilation of Voided Checks:  There were at least 20 instances where checks were 

not properly voided by removal of the signature line.  

 

 Voided Checks Not Recorded in School Funds Online: There were at least 23 

instances where voided checks were not entered into the school’s accounting 

system as required by the APM. 

 

The APM, section 4.5.3.2, Policies and Procedures, Voiding Checks requires accounting 

for a physical check when an error is made at the time of processing or when a check is 

damaged.  Voided checks are required to be defaced by the removal of the signature and 

account lines.  

 

The principal and former recordkeeping staff failed to ensure that voiding of checks were 

administered in compliance with BOE policies and procedures.  Reportedly, the former 

recordkeeping staff was not aware that all voided checks had to be entered into the school’s 

accounting system.   

 

Inappropriate administration of checks exposes the school to fraud, waste, and abuse of its 

resources.  This finding was noted during the previous audit period ended June 2019. 

 

Recommendations: The recordkeeping staff should ensure that voided checks are 

administered as required by the APM. The principal should complete a periodic review of 

voided checks to ensure compliance with BOE policies and procedures.  The recordkeeping 

staff must be held accountable for compliance.  

                                                                                                                                   

2022.08 Year-End Monetary Transmittal Form Procedures Not Followed  

The year-end MTF submission process is not operating as required by the policies outlined 

in the APM.  There were 22 instances where the yellow MTF remittances and 2 instances 

where the pink MTF remittances were missing from at least 5 staff members’ 2019/2020 

end-of-year MTF envelopes.   

 

The APM, Section 4.5.2.2, Cash Receipts: General Policies, requires submission of MTF 

envelopes during the end of year close-out process.  Prior to departing the school at year-

end, faculty and program managers are required to seal envelopes containing yellow and  
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pink remittance copies of MTFs (with their signature over the seal) and submit them to the 

designated administrator.  The bookkeeper will print the SFO “Receiptee History” Report 

and submit it to the designated administrator.  This alerts the administrator which MTF 

envelope packages to expect.  

 

Some teachers did not submit both copies of yellow and pink MTF remittances and were 

not held accountable for doing so by the principal.    This finding was noted during the 

previous audit period ended June 2019. 
 

The ineffective year-end MTF process constitutes non-compliance with BOE policies and 

procedures and increases the financial risk to the school.  The audit trail for ensuring that 

SAF collected was subsequently remitted and deposited was compromised. 

 

Recommendations: The principal and/or the principal’s designee, with the use of the SFO 

“Receiptee History” report, should ensure that envelopes include all MTF remittances prior 

to sealing the end of year MTF envelopes. Teachers should be held accountable for 

compliance. 

 

2022.09 Fundraiser Reports Not Completed  

 

The school did not comply with the requirements for administering fundraisers during the 

audit period.  The school’s clubs and organizations sponsored approximately 24 

fundraising activities in FY 2020 and approximately 5 fundraising activities in FY 2021 

and 2 fundraising activities in FY 2022.  However, not all Fundraiser Request and 

Authorization Forms, Fundraiser Completion Reports and annual reports summarizing 

fundraising activities were obtained to support compliance with the fundraising 

requirements. This finding was noted during the previous audit period ended              

June 2019. 

 

Administrative Procedure 5135.1, Fundraising requires schools to complete the 

Fundraiser Request and Authorization Forms, Fundraiser Completion Reports, and 

reports summarizing fundraising activities for all fundraisers sponsored.  These 

documents must be maintained on file for public and auditor review upon request. 

 

The principal, fundraiser sponsors, and former recordkeeping staff failed to adhere to the 

fundraising requirements. Per the former recordkeeping staff, the FY 2020 fundraising 

documents were “left in the top drawer of the short file cabinet”. The principal could not 

locate the fundraiser forms.  In addition, for FY2021 and FY 2022, the fundraiser 

sponsors failed to obtain authorization for the fundraisers conducted. 
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It could not be readily determined whether the school’s fundraisers yielded an overall profit 

for the school.  As a result, pertinent financial information for the school’s administrators 

to make fiscal decisions was not available.   

 

Recommendations: The principal must continue to enforce established procedures to 

ensure the completion of all fundraiser documents including the Fundraiser Request and 

Authorization and Fundraiser Completion Reports for fundraisers held during the school 

year.  Also, the principal or designee should complete reports at the end of each school 

year to summarize fundraising activities held.  Required reports must be maintained on file 

for public and auditor review.                                                                                                                                

 

2022.10 Improvement Needed in Management Oversight    

 

The previous audit report for Eleanor Roosevelt High School was issued for the period 

ended June 2019.  During that audit the current principal was on staff.  There were 9 

reportable conditions from that audit and 8 of which are repeated in the current audit report.  

 

The principal is the fiduciary agent for the student activity funds.  In this role, the principal 

is the person responsible for ensuring that these funds are administered in accordance with 

BOE policies and procedures and spent to provide the maximum benefit possible to the 

students.  "It is also important that the principal, who is ultimately responsible for these 

funds, be aware that the success of the internal control system rests largely with them." 

 

Improvement is necessary to be in compliance with BOE policies and procedures as 

established in the APM.  Students are not receiving the maximum possible benefit of the 

resources available to them. This finding was noted during the previous audit period 

ended June 2019. 
 

Recommendations: The principal should continue to carefully review the APM and ensure 

that internal controls are operating effectively to ensure fiscal accountability. The principal 

must continue to be involved in the daily operations as it relates to the administration of 

the school’s resources. Continued improvement of the internal control environment should 

be emphasized by focusing on these five basic principles of internal control: 

 

 Clearly defined lines of authority and responsibility, 

 Segregation of duties, 

 Maintenance of adequate documents and records, 

 Limited access to assets, and 

 Independent checks on performance. 
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STATUS OF PRIOR AUDIT FINDINGS 
 

The previous audit report for Eleanor Roosevelt High School was issued for the period 

ended June 30, 2019.  The current principal was on staff.  The former recordkeeping staff 

was on staff through July 16, 2021.  The current recordkeeping staff began working at the 

school on November 8, 2021.   The 9 findings noted as a result of that audit and their 

current status are summarized below:                                  

 

1. Mismanagement of Receipts – Condition still exists.  See Finding 2022.03 

regarding Mismanagement of Funds Received.  

 

2. Mismanagement of Disbursements – Condition still exists.  See Finding 2022.04 

regarding Mismanagement of Disbursements.  

 

3. Financial Reporting Requirements – Condition still exists.  See Finding 2022.05 

regarding Financial Reporting Requirements. 

 

4. Restricted Account Deficits – Condition still exists.  See Finding 2022.06 

regarding Restricted Account Deficits. 

 

5. Administration of Voided Checks – Condition still exists.  See Finding 2020.07 

Administration of Voided Checks. 

 

6. Inappropriate Operation of Vending Machines – Unable to determine since the 

audit was conducted remotely. 

 

7. Monetary Transmittal Form Envelopes Retention – Condition still exists. See 

Findings 2022.02 and 2022.08 regarding Records Management and Year-End 

Monetary Transmittal Form Procedures not Followed. 

 

8. Fundraiser Forms/Reports not Completed – Condition still exists.  See Finding 

2020.09 regarding Fundraiser Reports not completed.  

 

9. Improvement Needed in Management Oversight – Condition still exists.  See 

Finding 2020.10 regarding Improvement Needed in Management Oversight.  
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PULQFH GHRUJH¶V CRXQW\ PXEOLF SFKRROV
IQWHUQDO AXGLW DHSDUWPHQW

SFKRRO/OIILFH: EOHDQRU RRRVHYHOW HS
RHVSRQVH DDWH ASULO 04, 2022

FLQGLQJV RHFRPPHQGDWLRQV
CRQFXU

NRQ-CRQF
XU

PDUWLDOO\
CRQFXU

AFWLRQ PODQ CRUUHFWLYH
AFWLRQ DDWH

SWDWXV
IPSOHPHQWHG

PDUWLDOO\
IPSOHPHQWHG

NRW
IPSOHPHQWHG

1. 2022.01 MLVVLQJ
FXQGV

TKH SULQcLSaO VKRXOG SXUVXH UHVWLWXWLRQ
RI $22,820.08 WR WKH VcKRRO. EPSOR\HH
LabRU RHOaWLRQV VKRXOG GHWHUPLQH WKH
aSSURSULaWH GLVcLSOLQaU\ acWLRQ aJaLQVW
WKH IRUPHU UHcRUGNHHSLQJ VWaII IRU
LQaSSURSULaWH KaQGOLQJ RI WKH VcKRROV
UHVRXUcHV WR LQcOXGH UHVSRQVLbLOLW\ IRU
UHVWLWXWLRQ.

C][ckg Acji][ hah bee[ jake[ bs Emdl]see
Lab]g Relaji][h�

Magch ÃÁÃÃ �

2. 2022.02 RHFRUGV
MDQDJHPHQW

TKH IROORZLQJ  LV UHcRPPHQGHG IRU WKH
VcKRRO¶V UHcRUG WR bH PaLQWaLQHG LQ aQ
RUJaQL]HG PaQQHU.

A. TKH SULQcLSaO aQG UHcRUGNHHSLQJ VWaII
VKRXOG HVWabOLVK aQ aGHTXaWH UHcRUGV
PaQaJHPHQW V\VWHP WKaW HQVXUHV aOO
ILQaQcLaO GRcXPHQWV aUH PaLQWaLQHG LQ
aQ RUJaQL]HG PaQQHU aQG PaGH aYaLOabOH
IRU UHYLHZ XSRQ UHTXHVW.

C][ckg

A¦  Fi[a[cial d]ckme[jh age []q
kedj i[ hedagaje a[d labeled
[]jeb]]kh acc]gdi[g j] jsde ]f
d]ckme[j a[d labeled qijh jhe
hch]]l seag�  Thih i[clkdeh� MTF�h�
Ded]hijh� J]kg[al E[jgieh� Ba[k
Rec][ciliaji][h� Fk[dgaihegh a[d
a[s [eq SFO Acc]k[j Refkehjh�
Checkh age i[ a file cabi[ej labeled
bs jhe jhe m][jh ]f check
ihhka[ce�

N]pembeg
ÃÁÃÂ

Imdleme[jed
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B. TKH SULQcLSaO VKRXOG LPSOHPHQW a
V\VWHP WKaW HQVXUHV cRQVLVWHQW aQQXaO
VXbPLVVLRQ RI HQG RI \HaU MTF
HQYHORSHV.

C. TKH SULQcLSaO VKRXOG cRPSOHWH a
SHULRGLc UHYLHZ RI ILQaQcLaO UHcRUGV WR
GHWHUPLQH SURSHU RUJaQL]aWLRQ.

D. TKH UHcRUGNHHSLQJ VWaII aQG VcKRRO
VWaII PXVW bH KHOG accRXQWabOH IRU
cRPSOLaQcH

C][ckg

C][ckg

C][ckg

B¦ Regklag Sjaff meeji[gh j] gemi[d
jhe hjaff j] keed MTF f]gmh f]g e[d
]f jhe seag hkbmihhi][ a[d jhe
dg]deg MTF dg]cedkgeh�

C¦ Pgi[cidal a[d gec]gd keedi[g hjaff
qill meej ][ a m][jhls bahih j]
gepieq gec]gdh a[d e[hkge
]gga[ivaji][�

D¦ Gkideli[eh f]g all dg]cedkgeh qill
be dihckhhed fkagjegls j] e[hkge
c]mdlia[ce a[d gemi[d ]f
acc]k[jabilijs a[d d]je[jial
c][hefke[ceh ]f [][c]mdlia[ce�

Magch ÃÁÃÃ

Decembeg
ÃÁÃÂ

Magch ÃÁÃÃ

Pagjialls
Imdleme[jed

Imdleme[jed

Pagjialls
Imdleme[jed

3. 2022.03
MLVPDQDJHPHQW
RI FXQGV
RHFHLYHG

TKH IROORZLQJ UHcRPPHQGaWLRQV aUH
VXJJHVWHG WR KHOS HQVXUH WKaW cROOHcWLRQV
aUH SURSHUO\ PaQaJHG:

A. SWaII PHPbHUV PXVW bH KHOG
accRXQWabOH IRU UHPLWWLQJ IXQGV
cROOHcWHG WR WKH UHcRUGNHHSLQJ VWaII RQ a
GaLO\ baVLV aQG WKH UHcRUGNHHSLQJ VWaII
PXVW bH KHOG accRXQWabOH IRU GHSRVLWLQJ
IXQGV aV UHTXLUHG.

B. TKH UHcRUGNHHSLQJ VWaII PXVW HQVXUH
YHULILcaWLRQ RI VRXUcH RI IXQGV aQG
aPRXQW RI IXQGV. AGHTXaWH VXSSRUW
PXVW bH aWWacKHG WR WKH MTF SULRU WR

C][ckg

C][ckg

A¦ Regklag hjaff meeji[g gemi[degh
gegagdi[g dails ded]hijh qijh MTF
f]gmh j] be hkbmijjed j] jhe
gec]gdkeedi[g hjaff ]g dlaced i[ jhe
dg]d hafe�

B¦ Rec]gdkeedi[g hjaff qill q]gk
qijh a[d gemi[d jhe hjaff jhaj all
fk[dh gefkige a f]gm ]f
d]ckme[jaji][ qijh jhe hkbmihhi][
]f MTF�h a[d m][es f]g ded]hij�

Magch ÃÁÃÃ

N]pembeg
ÃÁÃÂ

Pagjialls
Imdleme[jed

Imdleme[jed
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acNQRZOHGJLQJ UHcHLSW RI IXQGV aQG
aSSURYLQJ WKH MTF.

C. TKH SULQcLSaO VKRXOG cRPSOHWH a
SHULRGLc UHYLHZ RI GHSRVLW
GRcXPHQWaWLRQ WR HQVXUH WKaW DOO
cROOHcWLRQV aUH SURcHVVHG aV UHTXLUHG.
FXQGV UHcHLYHG aW WKH IURQW RIILcH PXVW
bH GRcXPHQWHG b\ VWaII RWKHU WKaQ
UHcRUGNHHSLQJ VWaII aQG UHPLWWHG WR WKH
UHcRUGNHHSLQJ VWaII WR IRVWHU aGHTXaWH
VHJUHJaWLRQ RI GXWLHV.

D. AOO MTFV VKRXOG bH SURcHVVHG aV
UHTXLUHG. TKH UHcRUGNHHSLQJ VWaII PXVW
UHYLHZ HacK MTF aQG VXSSRUWLQJ
GRcXPHQWaWLRQ aORQJ ZLWK IXQGV
UHPLWWHG. AQ aSSURYaO VLJQaWXUH PXVW bH
aIIL[HG WR WKH MTF aV WKH ILQaO VWHS
YHULILcaWLRQ.

E. TKH UHcRUGNHHSLQJ VWaII VKRXOG
HQVXUH WKaW WKH MTF ORJ LV XSGaWHG aQG
PaLQWaLQHG. TKH SULQcLSaO PXVW SHUIRUP
SHULRGLc UHYLHZV WR HQVXUH cRPSOLaQcH.

C][ckg

C][ckg

C¦ Pgi[cidal qill gepieq all ded]hijh
made bs jhe gec]gdkeedi[g hjaff�
SFO ded]hij gec]gd� MTF a[d
pegificaji][ d]ckme[jaji][ a[d
c]dieh ]f a[s checkh qijh check
hjkb ]g m][es ]gdegh ah addlicable
qill be dg]pided j] dgi[cidal�  Mai[
]ffice hjaff age aqage jhaj
gec]gdkeedi[g hjaff ca[[]j accedj
fk[dh digecjls�

D¦ Rec]gdkeedi[g hjaff geceipeh jhe
MTF�h fg]m a[]jheg hjaff membeg
digecjls ]g fg]m jhe dg]d hafe�  MTF
ih gepieqed f]g dejailh� hkdd]gji[g
d]ckme[jaji][ ih gepieqed a[d
fk[dh age c]k[jed j] e[hkge
acckgacs i[ j]jalh�  O[ce c]mdleje�
gec]gdkeedi[g hjaff hig[h a[d
gejkg[h jhe ca[ags c]ds j] hjaff�

E¦ Rec]gdkeedi[g hjaff gepieqh MTF
l]gh dails j] e[hkge c]mdlia[ce ]f
dejailh�  MTF l]gh age apailable f]g
dgi[cidal�h gepieq aj a[s jime�

N]pembeg
ÃÁÃÂ

Decembeg
ÃÁÃÂ

Decembeg
ÃÁÃÂ

Imdleme[jed

Imdleme[jed

Imdleme[jed

4. 2020.04
MLVPDQDJHPHQW
RI DLVEXUVHPHQWV

TKH SULQcLSaO VKRXOG HVWabOLVK WKH
IROORZLQJ SURcHGXUHV aUH LPSOHPHQWHG
WR HQVXUH cRPSOLaQcH ZLWK WKH APM
UHTXLUHPHQWV IRU IXQGV GLVbXUVHG:

PULQFLSDO SLJQDWXUHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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A. SWaII PHPbHUV aQG WKH UHcRUGNHHSLQJ
VWaII VKRXOG bH UHPLQGHG WKaW aGHTXaWH
GRcXPHQWaWLRQ PXVW bH XVHG WR
VXbVWaQWLaWH aOO cKHcNV LVVXHG. A caUHIXO
UHYLHZ PXVW bH SHUIRUPHG SULRU WR
SURcHVVLQJ cKHcNV.

B. SWaII PHPbHUV aQG UHcRUGNHHSLQJ
VWaII VKRXOG bH UHPLQGHG WKaW aOO
aQWLcLSaWHG SXUcKaVHV PXVW bH
SUHaSSURYHG SULRU WR WKH SXUcKaVH bHLQJ
PaGH.

C. TKH VWaII PHPbHUV VKRXOG bH
UHPLQGHG RI WKH LPSRUWaQcH RI
VXbPLWWLQJ LQYRLcHV aQG UHLPbXUVHPHQW
UHTXHVWV WLPHO\ IRU Sa\PHQW. TKH
UHcRUGNHHSLQJ VWaII VKRXOG HQVXUH WKaW
LQYRLcHV aQG UHLPbXUVHPHQWV UHTXHVWV
aUH SURcHVVHG ZLWKLQ 30 Ga\V RU b\ WKH
LQYRLcH GXH GaWH.

D. TKH UHcRUGNHHSLQJ VWaII VKRXOG
HQVXUH WKaW aOO UHIXQGV aQG
UHLPbXUVHPHQWV aUH LVVXHG SHU WKH APM.

E. TKH VaOHV Wa[-H[HPSW cHUWLILcaWH
VKRXOG bH PaGH aYaLOabOH WR VWaII
PHPbHUV VR WKaW LW caQ bH SUHVHQWHG WR
YHQGRUV ZKHQ VcKRRO-UHOaWHG SXUcKaVHV
aUH PaGH.

C][ckg

C][ckg

C][ckg

C][ckg

C][ckg

A¦ Pgi[cidal qill gemi[d hjaff a[d
gec]gdkeedi[g hjaff ]f dg]deg
check gefkehj dg]cedkgeh dkgi[g
Sjaff meeji[gh�

B¦ Pgi[cidal qill gemi[d hjaff a[d
gec]gdkeedi[g hjaff ]f gefkiged
dgeaddg]pal fg]m check ihhka[ce
f]g dkgchaheh a[d
geimbkgheme[jh dkgi[g hjaff
meeji[gh

C¦ Pgi[cidal qill gemi[d hjaff ]f
jhe imd]gja[ce ]f jimels a[d
acckgaje delipegs ]f i[p]iceh j]
gec]gdkeedi[g hjaff f]g
dkgchaheh a[d geimbkgheme[jh
dkgi[g hjaff meeji[gh�

D¦ Pgi[cidal qill degi]dicalls
gepieq all check�h ihhked j]
e[hkge gec]gdkeedi[g hjaff ih
c]mdlia[j qijh APM�

E¦ Rec]gdkeedi[g hjaff hah jhe
jar eremdj cegjificaje apailable
j] dgehe[j j] hjaff a[d pe[d]gh�

Decembeg
ÃÁÃÂ

Magch
ÃÁÃÃ

Magch
ÃÁÃÃ

Decembeg
ÃÁÃÂ

Magch
ÃÁÃÃ

Imdleme[jed

Imdleme[jed

Imdleme[jed

Imdleme[jed

Imdleme[jed
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F. TKH UHcRUGNHHSLQJ VWaII aQG VWaII
PHPbHUV PXVW bH KHOG accRXQWabOH IRU
HQVXULQJ WKH GLVbXUVHPHQWV aUH
SURcHVVHG aV UHTXLUHG.

C][ckg F¦ Rec]gdkeedi[g hjaff a[d hjaff
membegh qill q]gk j]gejheg
khi[g mkljidle f]gmh ]f
c]mmk[icaji][ j] acc]mdlihh
dg]deg dihbkgheme[j dg]cedkge�

Decembeg
ÃÁÃÂ

Imdleme[jed

5. 2022.05
DHOLQTXHQW
MRQWKO\ BDQN
RHFRQFLOLDWLRQV

TKH SULQcLSaO aQG UHcRUGNHHSLQJ VWaII
VKRXOG HQVXUH WKaW WKH PRQWKO\ ILQaQcLaO
UHSRUWLQJ SURcHVV LV SHUIRUPHG LQ
accRUGaQcH ZLWK VcKHGXOHG UHTXLUHPHQWV
LQcOXGHG LQ WKH APM (baQN
UHcRQcLOLaWLRQ ZLWKLQ 7 Ga\V aIWHU
UHcHLYLQJ WKH VWaWHPHQW IURP WKH baQN
aQG cRPSOHWLRQ RI ILQaQcLaO UHSRUWV b\
WKH 15" RI HacK PRQWK). TKH SULQcLSaO
aQG UHcRUGNHHSLQJ VWaII VKRXOG PHHW RQ
a PRQWKO\ baVLV WR UHYLHZ aQG aSSURYH
WKH ILQaQcLaO UHSRUWV.

C][ckg Pgi[cidal a[d gec]gdkeedi[g hjaff
meej m][jhls j] gepieq jhe
m][jhls fi[a[cial ged]gji[g
d]ckme[jh a[d ]bjai[ dg]deg
hig[ajkgeh�  C]dieh ]f jhe
gec][ciliaji][ age filed i[ a
[]jeb]]k f]g gepieq aj a[ jime�

N]pembeg
ÃÁÃÂ

Imdleme[jed

6. 2022.06
RHVWULFWHG FXQG
AFFRXQW DHILFLWV

TKH SULQcLSaO VKRXOG cRQWacW WKH
AccRXQWLQJ aQG FLQaQcLaO RHSRUWLQJ
OIILcH IRU JXLGaQcH RQ UHVROYLQJ WKH
UHVWULcWHG accRXQW GHILcLWV. AOVR,
IRcXVHG SOaQQLQJ aQG bXGJHWLQJ VKRXOG
RccXU WR HQVXUH WKaW WKH VcKRRO¶V
UHVRXUcHV aUH XVHG SURSHUO\ aQG WKaW
IXUWKHU GHILcLWV GR QRW RccXU.

C][ckg Rec]gdkeedi[g hjaff hah geached
]kj j] Kajgi[a Ggee[e f]g
gkida[ce ][ geh]lpi[g gehjgicjed
acc]k[j deficijh�  Mh� Ggee[e
dla[h j] meej aj jhe e[d ]f Adgil
ÃÁÃÃ qijh dgi[cidal a[d
gec]gdkeedi[g hjaff f]g
ahhihja[ce�  Sjaff membegh qill
be dg]pided dejailh kd][
gefkehj ]f jheig SFO acc]k[j
bala[ceh j] dihckhh a[s deficijh

Decembeg
ÃÁÃÂ

Imdleme[jed

PULQFLSDO SLJQDWXUHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

DDWHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBMarch 28, 2022



kd][ geceidj ]f a[ MTF ]g
dihbkgheme[j pia check�

È. 2022.07
AGPLQLVWUDWLRQ RI
9RLGHG CKHFNV

TKH UHcRUGNHHSLQJ VWaII VKRXOG HQVXUH
WKaW YRLGHG cKHcNV aUH aGPLQLVWHUHG aV
UHTXLUHG b\ WKH APM. TKH SULQcLSaO
VKRXOG cRPSOHWH a SHULRGLc UHYLHZ RI
YRLGHG cKHcNV WR HQVXUH cRPSOLaQcH
ZLWK BOE SROLcLHV aQG SURcHGXUHV.  TKH
UHcRUGNHHSLQJ VWaII PXVW bH KHOG
accRXQWabOH IRU cRPSOLaQcH.

C][ckg Rec]gdkeedi[g hjaff ih aqage ]f
jhe dg]deg dg]cedkgeh f]g
p]ided checkh�  Sig[ajkge li[eh
age gem]ped a[d jhe p]ided
check a[d j]kg[al e[jgs age ][
gec]gd i[ a []jeb]]k f]g gepieq�

Magch
ÃÁÃÃ

Imdleme[jed

É. 2022.08 <HDU-EQG
MRQHWDU\
7UDQVPLWWDO FRUP
PURFHGXUHV NRW
FROORZHG

TKH SULQcLSaO aQG/RU WKH SULQcLSaO¶V
GHVLJQHH, ZLWK WKH XVH RI WKH SFO
³RHcHLSWHH HLVWRU\´ UHSRUW, VKRXOG
HQVXUH WKaW HQYHORSHV LQcOXGH aOO MTF
UHPLWWaQcHV SULRU WR VHaOLQJ WKH HQG RI
\HaU MTF HQYHORSHV. THacKHUV VKRXOG
bH KHOG accRXQWabOH IRU cRPSOLaQcH.

C][ckg Sjaff membegh qill be made
aqage ]f dg]cedkge dkgi[g hjaff
meeji[gh ]f qh]m jhe dehig[ee
qill be f]g healed MTF
gemijja[ce dg]d ]ff�  Aj jhe
begi[[i[g ]f hch]]l seag�
gec]gdkeedi[g hjaff qill dg]pide
a[ e[pel]de f]g jhih hdecific
dkgd]he�

Magch
ÃÁÃÃ

Pagjiall
Imdleme[jed

Ê. 2022.09
FXQGUDLVHU
RHSRUWV NRW
CRPSOHWHG

TKH SULQcLSaO PXVW cRQWLQXH WR HQIRUcH
HVWabOLVKHG SURcHGXUHV WR HQVXUH WKH
cRPSOHWLRQ RI aOO IXQGUaLVHU GRcXPHQWV
LQcOXGLQJ WKH FXQGUaLVHU RHTXHVW aQG
AXWKRUL]aWLRQ aQG FXQGUaLVHU
CRPSOHWLRQ RHSRUWV IRU IXQGUaLVHUV KHOG
GXULQJ WKH VcKRRO \HaU.  AOVR, WKH
SULQcLSaO RU GHVLJQHH VKRXOG cRPSOHWH
UHSRUWV aW WKH HQG RI HacK VcKRRO \HaU WR
VXPPaUL]H IXQGUaLVLQJ acWLYLWLHV KHOG.
RHTXLUHG UHSRUWV PXVW bH PaLQWaLQHG RQ
ILOH IRU SXbOLc aQG aXGLWRU UHYLHZ.

C][ckg Pgi[cidal qill geceipe ahhihja[ce
fg]m gec]gdkeedi[g hjaff j]
e[hkge hjaff membegh a[d
hd][h]gh k[deghja[d jhe
imd]gja[ce ]f jhe Fk[dgaiheg
gefkehj a[d akjh]givaji][ ah
qell ah jhe c]mdleji][ ged]gjh�
Rec]gdkeedi[g hjaff qill file i[ a
[]jeb]]k f]g Pgi[cidal ]g
dehig[ee�h gepieq j] hkmmagive
fk[dgaiheg acjipijieh�

Magch
ÃÁÃÃ

Imdleme[jed
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10. 2022.10
IPSURYHPHQW
NHHGHG LQ
MDQDJHPHQW
OYHUVLJKW

TKH SULQcLSaO VKRXOG cRQWLQXH WR
caUHIXOO\ UHYLHZ WKH APM aQG HQVXUH
WKaW LQWHUQaO cRQWUROV aUH RSHUaWLQJ
HIIHcWLYHO\ WR HQVXUH ILVcaO
accRXQWabLOLW\. TKH SULQcLSaO PXVW
cRQWLQXH WR bH LQYROYHG LQ WKH GaLO\
RSHUaWLRQV aV LW UHOaWHV WR WKH
aGPLQLVWUaWLRQ RI WKH VcKRRO¶V UHVRXUcHV.
CRQWLQXHG LPSURYHPHQW RI WKH LQWHUQaO
cRQWURO HQYLURQPHQW VKRXOG bH
HPSKaVL]HG b\ IRcXVLQJ RQ WKHVH ILYH
baVLc SULQcLSOHV RI LQWHUQaO cRQWURO:

❖ COHaUO\ GHILQHG OLQHV RI aXWKRULW\
aQG UHVSRQVLbLOLW\,

❖ SHJUHJaWLRQ RI GXWLHV,
❖ MaLQWHQaQcH RI aGHTXaWH

GRcXPHQWV aQG UHcRUGV,
❖ LLPLWHG accHVV WR aVVHWV, aQG
❖ IQGHSHQGHQW cKHcNV RQ

SHUIRUPaQcH.

C][ckg Pgi[cidal qill ]peghee
gec]gdkeedi[g hjaff a[d hjaff
membegh j] e[hkge jhe dg]deg
a[d m]hj effecjipe qash j]
ehjablihh i[jeg[al c][jg]l a[d
]degaji[g dg]cedkgeh i[
acc]gda[ce qijh jhe APM�

Magch
ÃÁÃÃ

Imdleme[jed
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